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Wedding Plans 
 

We enjoyed some lovely weather in May and the ‘doom and gloom’ that usually dominates the 
News was briefly overshadowed by the joyful celebrations of the wedding of Prince Harry and 
Meghan Markle. 
 
Although the Prince and his new bride are likely to have fewer financial struggles than most 
married couples, marriage does introduce changes in a new couple’s financial situation that will 
affect all aspects of their life together. Everything from personal financial goals to credit card 
debt will bring new challenges to the relationship. 
 
Understanding how to navigate through these changes is not guaranteed to be easy but  
planning ahead can help to build a strong financial foundation for the relationship. 
 
In this newsletter, we provide some personal financial planning tips to include within the overall 
wedding plans. We appreciate that much of this may be old news to you, the reader, but you 
may want to pass it on to a child or grandchild who is planning for their special day. 
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‘Til debt us do part! 
 

When it comes to matters of the heart, a  
married couple’s financial stability is likely to 
be a major component in achieving the 
‘happy ever after’. 
 
When planning for a wedding, a couple might 
typically think that they know one another  
inside out or they might be those who  
generally prefer to keep the unknowns  
unknown, but this is not the time to be coy! 
 
One of the most important wedding plans 
should be the development of a financial 
plan, which can be done by taking the  
following steps. 
 
Step 1. A no holds barred ‘current state’ of 
our finances discussion 
 
There is no doubt that there are definite  
financial advantages to getting married and 
pooling finances. Joint incomes can put you 
in a stronger position when it comes to  
applying for things like a mortgage, enabling 
you to borrow more. When it comes to saving 
and investing you are also better off, with two 
sets of tax allowances to play with. 
 
At the same time, once you are married, any 
good credit rating built up on your own will 
still stand, because when you get married, 
your own individual bank accounts, credit 
cards and personal loans remain yours and 
yours alone. The same applies for your 
spouse’s. 
 
The only time your spouse’s credit history  
affects you is when it comes to joint  
accounts/applications, which is why you have 
to talk, because if you do have a joint  
account, or any form of credit, with a spouse,  
 
 
 

 

their credit history will be taken into account 
when you submit your application.   
 
As unromantic as it may be, it is a really 
good idea to share one another’s credit files. 
Then you know exactly what, if anything, 
could crop up when it comes to getting a 
joint bank account or a mortgage. 
 
If you do track down any offending records 
and you can prove that you have mended 
your ways, then you might be able to have it 
wiped off your credit history. The first thing 
you need to do is get hold of a copy of your 
credit file from one of the UK credit  
agencies. Then contact any lender that 
holds inaccurate or out-of-date information 
about you and ask them to set the record 
straight. Ironing out snags before they cause 
a problem will pave the way for a more  
harmonious financial future together. 
 
Step 2. Your own relationship with  
money conversation 
 
Whether you are painstakingly careful with 
money or more prone to spending like 
there’s no tomorrow, being honest with your 
intended about your own relationship with 
money is one of the primary building blocks 
of a strong marriage. Some people are  
spenders and some are savers, some fall 
into the middle ground and some are prone 
to veer erratically from one to the other. 
Whatever your own personal disposition, 
make sure you share it with your intended.  
 
Do not panic if you find you have completely 
different attitudes to money. It does not have 
to sound the death knell for your long-term 
future. On the contrary it can actually be  
beneficial and bring some financial balance 
to your relationship, if you work together.  
 
 
 
 
 



But, in order to be able to work together you 
have to understand each other’s attitude to 
money. 
 
For instance, if one of you is a saver and the 
other a spender you could keep separate  
bank accounts as well as having one joint  
account that you use for all shared expenses 
- like rent/mortgage, food, bills and so on. It is 
a good way to prevent your money  
differences from driving you apart. 
 
You can also use differences to your mutual 
benefit - sharing saving habits and smart 
spending tactics - to get the best of both 
worlds. 
 
Step 3. The time to ‘own up’ discussion 
 
An astonishing one in five people have not 
told their partner the full extent of their debts 
and according to one revealing survey by the 
Debt Advisory Service, women are twice as 
likely to hide their debts than men! 
 
Worse still, 7% of those surveyed said they 
thought it was better not to share the  
revelation about their true debts until after the 
honeymoon. 
 
Well, that is one way to bring the ‘honeymoon 
period’ to a screeching halt! If you are one of 
them, it would be a good time to come clean. 
Suddenly finding out your spouse has 
£15,000 worth of debt on a credit card does 
not make for a good start to married life. 

 
 Do not think that they will not find out either if 
you do not tell them. If your spouse is added 
to an account on which you have been 
‘delinquent’, their credit score will be  
adversely affected.  

 
 
 

Similarly, if you are added to your spouse’s 
account on which they have debts, you will 
become jointly liable for paying off those 
debts. Also, if your husband or wife defaults, 
the creditor can choose to come after you 
for the entire debt, even the amount your 
spouse was carrying before you were on the 
account. That is tough and is why it is worth 
knowing who you are marrying before you 
get hitched.  
 
Step 4. The earnings discussion 
 
It is not just what we owe that many of us 
keep schtum about, it is also how much we 
earn. 
 
One survey claimed that one in seven  
middle-aged couples keep their earnings  
secret from one another. 
 



 

 
Being cagey, secretive or even lying about what you earn does not bode well for your 
future together. Pretend you earn more than you do and the shortfall is soon going to  
become apparent. Conversely, lie about what you really earn and you sow the seeds 
for a relationship that is lacking in trust from the word go. 
 
Step 5. The ‘hopes and dreams’ conversation 
 
Once you have tackled all the conversations above and truly laid bare your most inti-
mate financial details, then you are on a really sound footing and ideally placed to talk 
about your future hopes and dreams. 
 
Now is the time to discuss your future financial hopes and set in place realistic plans to 
achieve them. Talk about issues such as your dream home, children and their  
education, ideal holidays, careers, retirement plans, etc. Also, ensure you devote some 
time to discussing the more unpleasant ‘what ifs’ such as ill health or premature death. 
 
Having a joint vision for your future together whilst also knowing in detail your current  
financial situation means you will be in a very strong position for a bright financial - and 
marital - future. 



Market 
Value at the 
start of 2018 

Current 
situation 

  Comments 

Interest Rates 
(BOE base 
rate) 

0.25% 
0.50% at  
31.05.18 

The official bank rate is 0.5% 

House Prices 
(Nationwide) 

House prices 
increased by 
2.6% in 2017 

The monthly 
change in 

house prices 
is 0.2% at 
31.05.18 

 UK annual house price growth has slowed slightly  
 from 2.6% to 2.4% in May 2018. 

UK Share 
Prices 
(FTSE 100) 

7142.83 
7698.82 

at the close on 
30.05.18 

 
The FTSE 100 continues to rise steadily during the 
first half of 2018. 
 

If you have received this email in error, please contact us on the email below with your correct details or  
removal request info@breedelliott.co.uk 
 
The information contained in and transmitted with this email is confidential and/or privileged and intended only for the 
person to whom it is addressed. Any unauthorised use, retransmission, dissemination or action undertaken based on 
this information by persons, or entities other than the intended recipient, is strictly prohibited. 
 
The information contained in this newsletter is for information purposes only and does not constitute advice, if you 

don't understand any of its contents we recommend you seek Independent Financial Advice. 


