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In last month’s newsletter, we provided more information on our Personal Finance  
Portal explaining how the Portal helps us to communicate securely, store and share  
important documents and keep one another informed of your changing situation,  
including information about the portfolio(s) we help you to manage. 
 
In this month’s newsletter, we will explain how, after a little initial effort, you can keep an 
accurate record of your expenditure by using PFP Premium.  
 
In our experience, one of the biggest causes of worry when it comes to personal  
financial planning is that people do not have a clear and accurate understanding of  
how much they spend and what they spend it on. Therefore, calculating how much  
income they might require in the future becomes something of a guessing exercise. 
 
If we have a good knowledge of what our outgoings are today, we are likely to have a 
clearer picture of what our expenditure is likely to be in the future. 
 
PFP Premium helps us to acquire this knowledge. We hope this newsletter helps you to 
take advantage of this additional service provided through the Portal. 
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What is PFP Premium? 
 
If you have not yet familiarised yourself with  
managing your bank accounts and credit cards 
online, it would probably be best to do this before 
you start to take advantage of PFP Premium. 
 
The Premium service enables you to link your 
Portal with your current, savings and credit  
accounts, e.g. to any accounts which you use to 
pay for your outgoings.  
 
Premium allows you to enter your online account 
provider credentials into the tool within the PFP 
site and it will import your accounts straight into 
PFP, including all your transactions and current 
balance data. You can then categorise each of 
your transactions (the ‘little effort’ referred to 
above) so that you will be able to see at a glance 
how and where you are spending your money. 
 
Premium is able to provide this service through 
an integration with account aggregation provider, 
Yodlee. We understand that you may feel a little 
cautious about storing your financial data online. 
Before you start to use premium, we would  
recommend that you visit this website so that you 
feel comfortable using the Premium service:  
https://mypfp.co.uk/Misc/Security 
 
Breed Elliott provides the PFP Premium service 
to all of our clients free of charge. However, we 
cannot see any of your personal bank account 
information unless you expressly give your  
permission for us to view the information through 
PFP. 
 
How do I integrate a bank account onto PFP? 
 
When you log into PFP, click on the ‘Assets and 
Liabilities’ tab and then scroll down and click on ‘+ 
Add New Account or Policy’ which will open up a 
new page. 
 
Once the new page has fully uploaded, enter your 
account provider, e.g. Lloyds or American  
Express and click the ‘Search’ button and select 
your provider. 
 

A box will then appear and you should recognise 
the blank security credentials that you normally 
use to access your account details online 
through the provider’s own website. 
 
Enter your security credentials and click the 
‘Add’ button and follow the instructions until your 
credentials have been verified.  
 
Now return to the ‘Asset and Liabilities’ page 
and you will see your bank current and savings 
accounts appear under ‘Assets’ and your credit 
accounts appear under ‘Liabilities’ with the  
current balances showing. This may take a short 
while to update. 
 
How can I then use Premium to gain a better 
understanding of my spending patterns? 
 
Each day, your bank, building society or credit 
card provider will transfer details of your  
transactions onto your Portal. When you initially 
set up the integration, your provider will typically 
transfer across onto the Premium tool up to 3 
months’ worth of transaction data. 
 
To view this data and to start to gain a better 
understanding of your spending patterns, firstly 
click on the ‘Income and Expenditure’ tab on the 
Home screen. Then scroll down and click on the 
‘View All Transactions’ button and you will see a 
list of all of your recent transactions, both  
income and outgoings. 



You will also see two columns entitled ‘Category’ 
and ‘Sub-category’. When you first go to this 
page, the likelihood is that the Category column 
will show a lot of your transactions as 
‘Uncategorised’ and the Sub-category column will 
be blank.  
 
This is where you will need to spend some time 
and effort to ensure that the tool works effectively 
for you. However, from our experience, this will 
only take up two or three hours of your time in the 
first couple of months of using the tool. 
 
In order to categorise your various income and 
outgoings, click on the > to the right of each  
transaction. A box will appear with drop down 
menus for categories and sub-categories. Before 
you start ‘switching’ the Category or Sub-category 
for each transaction, we suggest you spend some 
time familiarising yourself with the list of  
categories and the sub-categories available within 
each category. 
 
For example, you may decide that, to keep things 
simple, you will only use the list of categories to 
categorise your income and outgoings and leave 
the sub-category blank. There are lots of options 
so the choice is yours. 
 
From our experience, categorising your income 
and outgoings for the last, say, 30 days should 
take no more than a couple of hours. The good 
thing is that, once you have categorised a  
transaction, the Premium tool will recognise the 
categorisation when a similar transaction occurs 
the following month and do this automatically for 
you. 
 
Therefore, we believe that spending a couple of 
hours in the first month of using the tool and then 
one hour in the second month should be sufficient 
to categorise 99% of your income and  
expenditure transactions. 
 
Once you have categorised your income and  
outgoings, the information you can then glean 
from this data should prove to be very helpful for 
your ongoing financial planning. You can obtain 
most of this information in the ‘Income and  
Expenditure’ tab from the Home page. 

Firstly, at the top of ‘Income and Expenditure’ 
page, you will be able to view the information in 
charts and graphs. You will be able to separate 
the information shown between the various  
accounts you have integrated onto the Premium 
tool and be able to see the data for different 
months. The best thing is to play around with the 
charts and graphs to see which one suits you 
best. 
 
If you then scroll down the page, you will see 
your outgoings divided across the various 
‘Spending areas’ as per your categorisation of 
your outgoings. You can check that the Premium 
tool is recording the information accurately by 
clicking the > by each category and viewing all 
the transactions within that category. If these are 
any inaccurate entries, you can simply change 
the categorisation. 
 
Similarly, if there are items shown as 
‘Uncategorised’ (of which there should be  
virtually none after two or three months), you 
can assign a category to those items. 
 
This means that, at a glance, you will have a 
good idea of how much you are spending and on 
what. You will also be able to see if there are 
significant changes in your outgoings from 
month to month. 
 
If you require any further help or guidance with 
using the Premium tool, please refer to the User 
Guide which you will find at the bottom of each 
page in the Personal Finance Portal. 



Using Premium to provide peace of mind 
 
As we said at the outset, probably the greatest cause of worry for people with their personal financial  
planning is uncertainty over what they actually spend and how they spend it.  
 
Although there is initial effort involved in using the Premium tool, the benefit is that you should be able to 
dispel this worry. You will have a much clearer idea of how much you spend and how you spend it and the 
effort involved in obtaining this information quickly and accurately will be virtually nil. 
 
We strongly encourage you to use this tool. We know that new technology can seem confusing at times but 
we are confident that it will not take you long to master the Premium tool and the peace of mind that the 
information will bring will be worth it! 
 
Please take the opportunity to ‘play around’ with Premium. You cannot ‘mess’ anything up! If you need a 
little help, please make sure you take the opportunity to ask your planner for some help at your next  
meeting.  



Market Value at the 
start of 2017 

Current 
situation   Comments 

Interest Rates 
(BOE base 
rate) 

0.25% 0.50% at 
30.11.17 

For the first time in more than 10 years, the Bank of 
England has raised interest rates. The official bank 
rate has been lifted from 0.25% to 0.5%, the first  
increase since July 2007.  

House Prices 
(Nationwide) 

House prices 
increased by 
4.5% in 2016 

The annual 
change in 

house prices 
is 2.5% at 
30.11.17 

 Annual house price growth steady in November. 
 
 Annual house price growth stable at 2.5%.  
 Modest 0.1% month-on-month increase. 

UK Share 
Prices 
(FTSE 100) 

7142.83 
7,326.70 

at the close on 
30.11.17 

 
The FTSE 100 fell in value by 2.22% in  
November.  
 

If you have received this email in error, please contact us on the email below with your correct details or  
removal request info@breedelliott.co.uk 
 
The information contained in and transmitted with this email is confidential and/or privileged and intended only for the 
person to whom it is addressed. Any unauthorised use, retransmission, dissemination or action undertaken based on 
this information by persons, or entities other than the intended recipient, is strictly prohibited. 
 
The information contained in this newsletter is for information purposes only and does not constitute advice, if you 
don't understand any of its contents we recommend you seek Independent Financial Advice. 


