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Review Meetings 
 
In the first four newsletters of 2017, we have explained the process we follow at Breed 
Elliott LLP in helping our clients with the construction of investment portfolios designed 
to enable them to achieve their future objectives. 
 
We have considered the factors we take into account in assessing a client’s risk profile 
and how we establish a client’s willingness to take risk using our Attitude to Risk  
Questionnaire.  
 
We then looked at how we determine an appropriate asset allocation for a given  
portfolio based upon our client’s risk profile and the time horizon for their specific  
investment objective. 
 
After that, we explained the process we adopt in deciding which individual funds we will 
recommend our client holds within their portfolio. 
 
Finally, in this month’s newsletter, we aim to bring all of this together by describing what 
we are aiming to achieve at our regular portfolio review meetings. We hope that this 
helps with understanding why we do what we do and ask the questions we ask.  
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Different types of financial advice 
 
At the outset, it is worth identifying the type of  
financial advice that we give at Breed Elliott as a 
way of explaining the difference between  
ourselves and other financial advisers such as 
accountants, attorneys, insurance agents,  
solicitors and discretionary fund managers. 
 
As your financial planners, our focus is on helping 
you to develop a long-term strategy for the  
ongoing organisation of your savings and  
investments and to manage this strategy with you 
in the years ahead. 
 
To be able to do this, it is essential that we earn 
your trust and that we develop a strong long-term 
relationship.  
 
Review meetings form a critical element of this 
ongoing process. 
 
The importance of having a financial plan 
 
We know that it can be difficult to see beyond the 
everyday demands of work, a busy retirement 
and family life and take the time to look at your 
finances in a structured and disciplined way.  
 
Furthermore, the complexities of the financial 
world (for example, the never-ending changes in 
pension and tax legislation) can leave you feeling 
confused and not knowing where to start. 
 
Below are just some of the potential benefits that 
we believe our advice can bring. 
 
· Our planning process will help you to fully  

understand your existing financial situation and 
help to clarify your future aims and aspirations. 
This will give you a clearer idea of what you 
need to do to achieve your objectives, thus 
helping you to make better informed financial 
decisions. 

 
· Effective financial planning will help you to  

allocate your available resources in the most 
efficient way possible. 

 

· We can suggest tax strategies that will help 
you to reduce potential income tax, capital 
gains tax and inheritance tax liabilities. In 
turn, this will have a positive impact on your 
net investment returns. 

 
· By clarifying and understanding your future  

objectives, an effective plan will ensure that 
you have access to the right amount of  
money at the right time and help you to  
manage life’s uncertainties. 

 
· Your financial affairs will be organised and 

kept up-to-date through regular reviews as we 
are discussing in this newsletter. This should 
help to provide peace of mind and security. 

Our review process 
 
All Breed Elliott financial planners follow the  
process detailed below when carrying out  
reviews with our clients.  
 
1. Scheduling meetings - Once we have  

completed either the initial advice process 
with a new client or a review with an existing 
client, we will agree the schedule for future 
review meetings. If you are registered on our 
Personal Finance Portal, you will be able to 
see in the Tasks area of the Portal that we 
have made a diary date to contact you to set 
up the next review. 



2. Setting a meeting date/time - We will contact 
you to arrange a convenient time for our  
review meeting. The meeting can be held face-
to-face, by video call, by telephone or by email 
correspondence. 

 
3. Portfolio Review Report - In preparation for the 

review, we will produce a Portfolio Review  
Report. This document provides details of the 
investments we help you to manage as part of 
your overall financial plan. This includes  
overall investment performance, portfolio  
construction, asset allocation and individual 
fund performance. We also use the document 
to make observations about your portfolio and 
to record recommendations based upon your 
overall financial plan. 

 
4. Current situation and future objectives - The 

main focus of the review meeting is to check 
whether your overall financial plan remains on 
track. To do this, we will review your current 
personal and financial circumstances and your 
plans for the future to ensure that there have 
not been any significant changes since the last 
review.  

 
5. Your risk profile - We will also check that your 

ability and willingness to tolerate investment 
risk has not significantly changed. 

6. Asset allocation - Assuming that your risk  
profile and your future objectives have not 
changed significantly, then the recommended 
asset allocation for the investment portfolio 
we help you to manage is likely to remain the 
same. However, because individual funds 
would have generated different rates of  
return, the actual asset allocation of your  
portfolio is likely to have moved out of line 
with the recommended benchmark.  
Therefore, the next step in the review process 
is to ‘rebalance’ the asset allocation so that 
the mix of assets held within the portfolio are 
brought back into line with the recommended 
benchmark. 

 
7. Individual fund performance - As explained in 

last month’s newsletter, we follow a process 
for researching and selecting individual funds. 
In brief, if there are funds held in your  
portfolio which no longer feature on our rated 
fund shortlist, we will recommend that you 
switch from this fund to an alternative fund 
which invests in a similar sector of the  
market. 

 
8. Carrying out the agreed actions - After our 

review meeting, we will instruct the respective 
product providers to implement the actions 
agreed during our discussions. We will  
confirm these actions to you in writing either 
by email or preferably using the secure  
messaging service via our Portal. 

 
9. If the overall plan has changed - In this event, 

once we understand the changes in your  
current situation and future objectives, we will 
prepare a new Planning Report as we did 
when you first became a client. We will then 
follow the same initial advice process. 

 
10.Schedule our next review meeting - Once all 

aspects of the review process have been  
carried out, we will diary to contact you to  
organise our next review meeting. 

 



The benefits of our review process 
 
Earlier in this newsletter, we considered the  
benefits of starting off with a clearly thought 
through financial plan. We have highlighted below 
what we believe are the key benefits of reviewing 
this financial plan on a regular basis. 
 
· There is a temptation for all of us, when left to 

our own devices, to not do the things that we 
said we were going to do. Our review process 
brings structure and discipline to the ongoing 
management of your financial plan. 

 
· Having regular review meetings, whether they 

be face-to-face or by some other means  
offered by modern technology, ensures that we 
keep in touch which helps to maintain the 
strong relationship which is so vital to the trust 
required between our clients and ourselves. 

 

· Meeting regularly adds to the peace of mind 
of both the client and the planner, with both 
being able to know that things are on track. 

 
· Although it is impossible for us to prove, it is 

likely that the consistent and disciplined  
process we follow when reviewing clients’  
investment portfolios has a positive impact on 
the returns achieved. You will appreciate that 
this is impossible for us to prove because we 
cannot ever identify the returns that would 
have been achieved if we had not been  
involved. 

 
Summary 
 
As noted earlier, although you are likely to be 
familiar with our review process, we were keen 
to record the process in a newsletter as a way of 
conveying how important we see the ongoing 
management of your financial plan and the  
regular monitoring and reviewing of your  



Market Value at the 
start of 2017 

Current 
situation   Comments 

Interest Rates 
(BOE base 
rate) 

0.25% 0.25% at 
30.04.17 The Bank of England Base Rate remains at 0.25%. 

House Prices 
(Nationwide) 

House prices 
increased by 
4.5% in 2016 

The annual 
change in 

house prices 
is 2.6% at 
30.04.17 

  House prices fell for the second consecutive month by 
  -0.4%. Annual house price growth dips to 2.6%.   
  This is the weakest pace for almost four years. 

UK Share 
Prices 
(FTSE 100) 

7142.83 
7,203.94 

at the close on 
30.04.17 

 
The FTSE 100 fell in value by 1.62% in April.  
 

If you have received this email in error, please contact us on the email below with your correct details or  
removal request info@breedelliott.co.uk 
 
The information contained in and transmitted with this email is confidential and/or privileged and intended only for the 
person to whom it is addressed. Any unauthorised use, retransmission, dissemination or action undertaken based on 
this information by persons, or entities other than the intended recipient, is strictly prohibited. 
 
The information contained in this newsletter is for information purposes only and does not constitute advice, if you 
don't understand any of its contents we recommend you seek Independent Financial Advice. 


